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Market Is Weaker and Trading
Is Quiet Throughout Ses-

gion of Dulness.

0ATS EASIER AT CLOSING

provisions Also Are Lifeless in
gympathy With Hogs, and
Pork Drops.

" Corn was weak yeal mh.‘lﬂ-

onal bear pressure. was
:::tmd the market was dull through-
ot the day, Furthar declines in hogs,

wed offering of Texas corn, favorable
xthcr and bellat that the President's
meant lower wete factors
which encouraged selling. - The market
pad little support, thare being practioally
no outaide buring. Frequent rallles were
due to covering on the decreass in the
visible supply and the in onts,
put the options always sold back. The
far months were near their low lovels at
the closs, with Ssptember only allghtly
petter. ‘The slowness and weaknear In
the hog market ars having a pronounced
sfect on corn and the grains. And with
the declining 1lve stock market thare are
rge offerings of new corn from Texas,
This corti was marketad in Chicago to-
day for $1.60 a bushel. The shipment
of such large quantities of Texms corn
s causing holders of old corn in the mid-
fls West to unloossn and move thelir
grains, but they are tacing car shortage,
which I8 hampering the osreal's move-
ment,

Weathar all over the belt was re-
ported as favorable and wires telling of
mins in the Southwest were received.
That breaking of the drought lessenad
chances of deterioration in ths section.
Cash corn was dull and about unchanged,
Bentiment at the ocutset was mized, but
waned toward the bear sifle for ths rest
of the session. The corn crop Is matur-
ing rapldly and in some' places being
harvested, so that crop scares are de-
creasing.

Oats showed Independent strength up
to Inta in the afternoon, when they be-
eame easler under commisslon house
pelling and lack of export trade.. Offer-
Ings wore lght and crop advices con-
tinue unfavorable.

Theres was some buying on the de-
cramse In the visible supply, but stocks
ecntinue to be large, and with the for-
aign exchange rate still low the pros-
pects are that It will be & long time be-
fore any forelgn orders are obtalned
Cables from Antwerp sald that American
prices on cats were 10 cents out of line
with other bids. Provisions werp Wweak
throughout following hogs, Pork de-
glined §1 » barrel and lard 3% cent a

pound.
Local grain, &c, gquolations of yes-
erday follow:

CORN—In tha local oash marke: No, 2
tilew was quoted at §1.0%; No. 3 while,
i, comt and freight New York.
OATS—The local cash market was agaln
minal, No. I white quoted at #fec.; Ne.
white, K¢, No, 4 while, Bdo., all ale-

rator
BYE—Market weak. o, 2 Western,
$Liz cont and freight New York,
BARLEY—Marke! dull. Feeding, §L44;
. §1.AT, cont and frelght New York.
WHEAT—Market wiet. Sound
a4 frelght New York.
. No, $1.0001.96;
Mo 2, u.n{:.u;_ No. 8, §1.eb@1.45; ahip-
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RAW—Market dull. No, 1 rye, $l4 &
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COFFEE MARKET.

Weakes primary markets were yester-
day a 1z tactor in the early decline in
the coffus market, when prices tumhled
1t to 53 points on tha call and sold off
sharply around midday on special cables
from Santos showing further lomses in
fu"uru there. Trade Interests and some
Wall Street houses were sallers, with one
or two of the larger trade firms pleking
Up eontracts on tha way down., During
the early afterncon prices atarted to
work upward when cables reported gains
I Bantow futures mnd rumors that the
Bantos spot market was firmer and oon-
Méerably higher, Wyls bringing tn shorg
tevering and some new buring.

The fact that the market hare }a nbout

from outalds speculative (ntérost lo
rpesed to account for the modarate re-
fponise liere to the viclent fAuctustions
In the primary markets. Futures o
Senton have dropped 18800 rels aince Fri-
ay last, or about 2¢ per pound, while
the local market has declined only about
INc  The market closed considerably
ibove the low point of the day, or &t
Bet Jossos of 13 to 27 pointe.

Afparent!y the market in Santos for
well desoribed Santos coffes has not de-
Clied In sympathy with Bantos futures
Yesterday Santos had. no firm offers
hre. The loeal mpot mariket was qulet
bl Lo Jower, Rlo 7o being quoted at
10c. Ha0 Paulo weather was fine o all
Qlstricts and the bulls are somewhat dis-
Aprointed that the frost reports falled
o stistain walue.
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Not Income for First Malf of 1010
In $1,240,760,

Qeorge J, Baldwin, president of the
Paeiflc Mall Bteamship Company,
milted yesterday to mhareholders of that

ing Ita net Incoms for six months ended
on June 30 ma 91,240,760, That income
was shown, howsver, before allowanos
for mmortlsation or estimated Fedoral
pald were §450,000,
And the statement sald that the amortiza-
tlon and Federal taxes mlght consume
the arger part of the §700,700 balancs
ot nat Income.

The balance shest ahowed a profit
and loss surplun of 92,538,519, against
oapital wstock of §1,600,000, par value
Current assets were ill.lli.li‘l and
ourrent liabllities §8,070,615. For six
months ended on Juna 80 the not insoms
was §1,240,760, against §1,001,914 In the
same period n year ago, For twelve
waa FL05,008, againgt $0.457.350 1 the
wWas + . . i " the
preceding year,

COTTON TRADING
DULL AND NARROW

Values, However, Hold Well in
Face of Developments of
Bearish Nature.

Movements were yosterday extremely
narrow in a dull cotton market. For
the most part trading dragged along
under the force of professional give and
take, prices holding well In the face of
many bearish developments. In the

Ister part of the sesslon they went
above tho previous final level, the close
belng steady at a galn of § to 16 polnta.
Among the most prominent bearish face
tors were the serious sirike disorders in
Charlotte, N. C,, mllls, n break In Liver-
pool, & higher crop indication by the
National CGinners Association, more
favorable weather In the belt and fure
ther slight unsettlement In forelgn ex-

chgt]n.

thout doubt the foregolng were off-
sst to wome extent by the decldediy
stronger markst for securities and more
bullish condition reporta, the Natlonal
Ginnsrs making it 63,0 per cent of
normal agalnst thelr last month's figure
of 66 and the last Government estimate
of 67.1. The weather map Indloated
yesterday clearer conditlons over the
belt, with precipitation at no point
exceeding an inch, the highest being
registered at Littln Rock, where .88
was recorded. Cloudiness, however,
was present In many west Qulf States.

Liverpool cables were not up to due
And in late dealinges the Engliuh market
broke rather sharply, closing approxi-
matsly 25 penny points off on tha active
list. Bpots there were again slow, sales
being only 8,000, Brokers operating
for Hritish interests, usually fairly
sctive around the local ring, did but
very littla yesterday. In fact, to round
out the situation In & few words, there
wns nothing of importance from any-
whers, the outside speculative elemaent
stiil looking on.

The tone was steady at the opening
here with first sales at 13 to 23 points
docline. The range was from 31.40 for
'Ootober to 32,02 for May options, If the
start was qulet, the trading that snsued
WAS even more 80, The entire morning
range between the highs and lows did
not exceed 15 points in any of the de-
liveriea, At times thers was a siignt
amount of domestic trade Mupport and
some short covering, but pressure, while
heavier than support, was not sufMclént
to cause market weakness,

After holding around the low levels
of the day, some 20 to 30 points off,

the late THOON SAW An Increase In
new buyi with local commission
houses sending In a few orders. The

list was bld up to new highs for ths
day, up msome Z0 to 26 from Monday's
ending, and pricea held well around
those points during the final hour. At
the closing of the day the market tone
wan ateady. The day's fesling In

brokerage and floor circles continued
baarish.
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Liverpoal L‘nblu——llrn cotton dull; middling

4 points higher at 10.M4.  Ha .00 balps,
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points adrasos, and closed
a net decline of 1# to Il points. Clowing Dids:
or, IO, ancherten. Yors homar oiatha:
. &:I.r business deing. o )

New Orleans Cotton Market.

NEw Onieans, Aug. 20.—There were
early declines to-day In collon, for
which fairly favorabla weather condi-
tions wers responsible, but later the mar-
ket aoquired & bDelter tone Last quota-
tions were at t gains of 13 o 10

points. The ol i Ootober, 31.58c ;

Decembar, ¥1.686c;: Januu.r, 31.85e;

M . §1.T4e ; May, 31.80c. @potsisady ;
ing, e

CONBOLIDATED EXCHANGE,

tation that the Administra-
tion's antl-strike ottitude would exert
influence In proventing orders for n
walkout of union workers In the steel
Industry led yesterday to tremendous
buying of wsteels on the Congolidated
Btock Exchange. Galne of 2 to 18 paintis
wora recorded. The movement In Crucl-
bla was the outstanding -feature, that
stock, on good Investment buying, rein-
forced by briak demand for covering,
betng bid up 13% to 1563 previous to the
wave of profit taking during the Iamt
half-hour, on which there wera genaral
recessiona, with Crucible falling back to
148% and ending at 149, Steel common
wan bid up to 108%, closing at 1034,
Republie Iron and Steel sold as high as
88y and Bethlehem B at 8814, Th
squipments In sympathy with the up-
turn ip the stecls gained 4 to 5% points,
Baldwin Locomotive advancimg to 105%
and American Car and Foundry to
120%.

Barly gains of 1 to 3% points in the
copper properties weve largely lost !n
the final hour lguldation, Advances of
better than a point In the active ralls
wers blotted out In late profit taking.
Anwong the specialties Keystone Tire, at
the maximum, netted a gain of §
1%, Industrial Alechol 4% to lll:t
and American Bugar 4% to 13114,

Paris Bourse 'l'-.‘lla..

Pann, Aug. 86.—Trading on the Dourse
to-day was Irregular. Renbtes were quot-
ed at 61 france 35 centimes. Exchange
on London at 83 france 80 centimen anid
the § per cent, loan 87 france 97 cen.
thimen. ‘R. quotation on the dollar variwd
frum 8 francs 7 centimes to § france
12 cintimen

Peanaylvania Crude Ol Market,
oY, A 26— Credit balances,
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STOOKS ARE
STRONG AND ACTIVE

Prices of Prominent Issues
Show Galng as Outside In-
terest Appears.

TRADING 1S BROADENED

SBome Shares React Slightly in
Sympathy With Quotations
on Bid Board.

The outslde market was yesterday
strong and active and prices for more
prominant lasues advanced from one to
three or mors points. More outsida In-
terest was reported and a broader Hst of
socurition was dealt in. Toward the
closs of the there weres small
reactions from high levels In sympathy
with ths trend of the stock market, but
A8 n rules the list ended the day strong.

Mont of the Iarger advances were In
the Industrials. Indian Packers ad-
vanced almont four points and American
Ehipping moved a point higher., Lima
Locomotive, Parls Bingham, General
Asphalt and Allled Packers showed sub-
stantinl improvements. Heavy trading
aAgain ocourred In Coca-Cola, which de-
clined more than a point after early
strength. Intercontinental Rubber was
about two points higher

Frice movements In the Independent
olly were narrow. Sinclair iseues devels
oped heaviness toward the finlah and
fell almoat a point. There was a good
demand for Livingeton Oll. It was re-
portad that profits for the week from In-
terest In oil runs through pipe lines In
Burkburnett amountad to $36,000 exclu-
slve of ndditlonal earnings from the
company's Oklahoma wella

Midwest Refihiing and Merritt Ol were
waell bought and recoversd a good part
of their recent losses, Dafoe Eustice, In
the industrial group, advanced to within
& fruction of its absolute high on a
large turnover. Attention at the open-
ing was directed to Esmoeralda Oll and
Gas, which was Infroduced to the mar-
ket. After advancing fractionally at the
opening, it reacted alightly,

Mining shares were dull,

Interborough Rapld Transit bends
wers in good demand and Russian Gov-
ernment 64%s advanced two polnts
Other oYnnges were small and mixed.

Total sales and range of pricea follow:

INDUSTRIALS.

Sales, High. Low, Last. Chgs.
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GENERAL TRACTORS
INCORPORATED

Manutacturers of Monarch Tractors

25 Broad Street

Cireuler on Reguest

CHAS. F. LUTZ & CO.

Inoesiment Securilies

Telephone: Bioad 741.2-1-4

New York

Trading t

General Tractors

Incorporated

Friday, Afigust 29, 1919

WM. B. STEINHARDT

(Member of N, ¥, Curb Sarket Awssn.)

on New York Curb

| The Farmers’ Loan and Trust Company ||}

Nos, 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

Madison Tire and Rubber Co., Inc.

Common Stock

REGISTRAR
Guaranty Trust Co.

TRANSFER AGENT
Columbia Trust Co.

For information regarding the Company, reference is made to a letter from Rud~ph A, Low,
1q., President, copy of which is on file ¥ the office of the undersigned, and f;om which the
following is summarized: '

Business: _Madiaon Tire and Rubber Compnny, Inc., is engaged in the manu-
facture of high grade cord and fabric pneumatic automobile tires, tubes, and
other rubber products, In its manufacture of cord %and fabric giges only the
highest grade of crudé rubber and cotton is used. Its opcrationsire conducted
in a modern, well equipped plant at Buffalo, N. Y. Its daily capacity will be -
appronmue[y 1,200 tires and 2,000 tubes. [t also acquires and continues the ‘
business of the bnitcd States Rubber Reclaiming Co., Inc., started in 1881,
one of the largest and oldest independent rubber reclaiming companies in the
world. Thus it will continue and further expand a business of the manufacture “
:l?'d sale of rubber products which has shown unusual profit and growth for over

irty years,

Capitalization: The capitalization of the Madison Tire and Rubber Co.,
Ine,, will be:

Authorized 2 h:ln
Cumulative Convertible 8% Preferred Stock "ER
t"? value 3100 - uvmvm

|

2,000,000
Commeon Stock (no par valus) 120,000 shares l‘.éﬁ shares E
The Company has no bonded indebtedness. |

Earnings: The income accounts of the Reclaiming Department of the Com-

pany have been audited by Messrs, Ernst & Ernst, Certified Public Account-
ants. The average income of that department for a five years period after the {
payment of officers’ salaries and all taxes has been over $345,000. Basing the '
earnings of the tire department on sales which have already been booked and
on the capacity of the plant and the possibilities of the business with the new
capital to be lupérlied. the earnings will be more than double this figure during

the year 1920 and should steadily grow. y

All legal proceedings in connection with the issuance of this common stock will
be approved by N essry. Van Vorst, Marshall & Smith and Milton Dammann,
Esq., of New York. f

Temporary common stock certificates will be issued pending preparation of
permanent certificates.

S. M. Schatzkin

T -

Phone 554 Broad 44 Broad St., New York
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300,000 Shares

Woodburn Oil Corporation

Capital Stock Authorized (no par value) 500,000 Shares
Capital Stock Outstanding . . 365,000 Shares

Transfer Agent: Franklin Trust Company, New York
Registrar; Guaranty Trust Company of New York

. . . . .

From a letter o,

W. W. Hepburn, Eeq., President af the Corporation, and the report of J. P. Cappeau,
Ewn., well knoun

expert and inveshigator, the following is set jorth for congideration :

Property—Over seven thousand acres located in well known Texas oil
fields, including large and wvaluable production in the Northwest Burk-
burnett Extension, and extensive acreage in the Ranger, Desdemona and
other fields.

Production—Four wells have been drilled and two will be completed
within a few days in Burkburnett Extension. The wells already drilled
have indicated production in excess of 5,000 barrels per day and are now
being connected to four miles of private pipe line, tankagde and loading
racks owned by the Corporation, insuring prompt and ample deliveries
of production.

Earnings—The president of the Corporation makes the following estimate:
FIRST SIX MONTHS OF OPERATION

e —

Production, less royaltios, 678,000 barrels.
Gross Recelpts . ... ..... . SN T o5 .§1,356,000
[ Cost of Operation. . ...... e 63,000
$1,293,000 -

The above estimate refers to wells already drilled on less than half of the
Corporation's proven acreage in the Burkburnett Extension enly, and on
which at least six more wells will be immediately drilled.

The Corporation’s acreage in.the Desdemona, Rangder and other fields
that is practically proven will justify drilling at an early date.

Management-— Will be under the direction of well known and experienced
’ oil operators.

Legal mallers in connection with thia isaue will be subject (o the approval of Mesurs, [Yiekson, Beibler
& MeoCouch, of Philadelphia, and Messrs, Carrigun, Britain & Morgan, of Wichita Falls, Twzas,

We offer this stock for subscription, subject to allotment, at

$10 per share

Deliverables ''if, when and as issued,'’ and received by us.

Potter Brothers & Co.

5 Nassau Streel
New York City

[
| West & Co. Hemphill, Noyes & Co.

1417 Chestnut Street 37 Wall Street
Philadelphia New York City

Whlle no responaibllity s assumed for Lhe above siatenistite, we bellove them 1o be correct

———— e e e e e e e

|
s 69 New Street New York ’
We are nol resporusibis for information contained in the absre
lul hate oblained it from sources we believe lo be veljabis.
| X - -
i &
L] [ ] "
Madison Tire and Rubber Co., Inc.
Common Stock ' .
- . |
Stock will be traded in on the New York ]l
Curb, commencing Wednesday, August 27, 1919 e
o
Joseph E. Higgins i.r
Specialist i il
52 Broadway, New York Phones—Broad 55085318 “ ':
e N
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